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Subject: Economics
Paper: Microeconomics (GE1)
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Answer any Five questions from below. 2*5=10

. What are the characteristics of Indifference Curves?

2)

2. Define Cross Price Elasticity of Demand. What would be the value of Cross Price
Elasticity of Demand if (i) two goods are perfect substitutes; (ii) two goods are perfect
complements. (1+1/2+1/2=2)

3. Draw a budget line by considering income of the consumer (M) and prices of two
products (X and Y) as Rs. 1000/-, Rs. 20/- and Rs. 10/- respectively. What happened if (i)
income of the consumer decreases to Rs. 500/- and (ii) Price of good Y increases to Rs.
15/-. (1+1/2+112=2)

4. How do you obtain the demand curve from Price Consumption Curve (PCCY?  (2)

5. Mention the characteristics of a Monopoly Market. 2

6. Distinguish between the law of variable proportion and Returns to scale? (2

7. Define Average Revenue (AR) and Marginal Revenue (MR). What is the relationship
between AR and MR curve? )

8. Define short run production function and long run production function. 2

9. Mention the characteristics of Iso-quants, )

10. What do you mean by consumer equilibrium?
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Answer any Five questions from the following:

1.
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SEVA BHARATI MAHAVIDYALAYA
DEPARTMENT OF ECONOMICS
Class: BSc. (CBCS) Semester: IV
Subject: Economics

Paper: GE4 (Public Finance)

INTERNAL ASSESSMENT
202D-21 FULL MARKS: 10
TIME: 1 HOUR
5%2=10

What is meant by Pareto Optimality?

What is Market Failure?

Differentiate between impact of a tax and incidence of a tax.

Write the main difference between Progressive Tax System and Regressive Tax System.
What is-<GST?

What is Government Budget? Mention different types of Government Budget.
What is deficit financing?

What is meant by Monetary Policy? What are the instruments of Monetary Policy?

What are the main causes of conflict between Centre-state relationship?

. Write the main difference between central revenue and state revenue on the basis of nature.
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Seva Bharati Mahavidyalya
Internal Assessment
B.Sc. Honours Examination 2022
(Under CBCS Pattern)
SEMESTER-III
Subject: ECONOMICS
Paper: GE3 (MONEY AND BANKING)
Full Marks: 10
Time: 45 Minutes

Candidates are required to give their answers in their own words as far as practicable.

Answer any FIVE questions, (5*2=10)

1. Define money. What are the functions of money?

Define M1 and M2?
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Write the full form of NABARD & SEBI.

Distinguish between nominal rate of interest and real rate of interest.

Define financial system. Mention the components of a financial system.

What are the quantitative and qualitative credit control methods of Central Bank?

What is meant by portfolio management in the context of banking sector?

What are the functions of central bank?
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Write the recommendations of Narshimam Committee in the context of banking sector
reforms.

10. What is Monetary Policy Committee (MPC)?
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Seva Bharati Mahavidyalya
Internal Assessment
B.Sc. Honours Examination 2022
(Under CBCS Pattern)
SEMESTER-I
Subject: ECONOMICS
Paper: GE1 (INTRODUCTORY MICROECONOMICS)
Full Marks: 10
Time: 45 Minutes
Candidates are required to give their answers in their own words as far as practicable.

Answer any FIVE questions. (5*2=10)

1. Define Indifference Curve. Write the characteristics of an Indifference Curve.
Draw indifference curves if (i) two goods are perfect substitutes and (ii) two goods are perfect complements.
Define Law of Demand. Write two exceptions of Law of Demand.

What is Engel Curve?
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Define income elasticity of demand. What will be the value of income elasticity of demand if the good is inferior

in nature and why?
What is meant by social goods?
Write the features of monopoly market.

What are the main differences between positive economics and normative economics?
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What do you mean by economic rent?

10. What are the main differences between deductive method and inductive method?
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